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(1) Net funding a project fund/capitalized interest fund can lower overall cost of financing for your clients.
(2) Tax-exempt investments (including Demand Deposit SLGS) can provide retained investment earnings above the arbitrage yield limitation for some clients.

(3) Consider a variable rate loan or bonds with an interest rate swap or cap as an alternative to traditional fixed rate debt. Hilltop Securities Inc.
Contact the Hedging and Reinvestment Desk for analysis of alternative structures and updated market indications. Hedging and Reinvestment
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Data as of August 02, 2024 7:44 AM Central Time.

The data underlying the information has been obtained from Bloomberg. HilltopSecurities does not guarantee the accuracy of the underlying data or computations based thereon. The data is intended for informational purposes only and does not constitute legal or investment advice, nor is it an offer or a solicitation of an offer to buy or
sell any investment or other specific product. This material has not been prepared in accordance with the guidelines or requirements to promote investment research, it is not a research report and is not intended as such.



